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CFA43 — ACCOUNTING STANDARDS 


Time : Three hours Maximum : 75 marks 


SECTION A — (10 x 2 = 20 marks) 


Answer ALL questions. 


&emr&éluicb STHeoseocr exepguti. 


Mention any two objectives of accounting 
standards. 


smidd ByBe»eseflér e Gagpib ren 
Gprésmismad (5f Cid. eb. 


3. Define "Prior Period items’ as per AS-5. 


AS-5  éx ug  '"apbe»gui sta 9 (mU sepa 
UJUS. 


4. What is a ‘Contingency’ as per AS-4? 
AS-4 ér uig ai euics erémpréo rera? 


5. What do you understand by ‘Exchange Rate’ as 
per AS-11? 


AS-11 ér úg 'uflombp sb ubh Bes" shag 
urgi? 
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18. 


(a) 
(b) 


(c) 
(d) 


Cri: 


Determine the amounts to be capitalized as per 
AS-10, "Properties plant and campre Fixed 
Assets,” from the following: 


12. (a) 


Rs. 
Furniture and Fittings for new 80,000 
Conference Hall 
Replacement of roof tiles with new 60,000 
ones in factory canteen 
Sd E ENG 
Overhauling of factory machines 1,40,000 LESS SON V 
& CAN 
New computers for office 60,000 H Zr 
p 
La 
:Sére:qseiererbifl ilb ` AS-10, "Qenbgi&mér, a & 
gaam b iobgib enegesmüeer" qpexgembrástiuL. NUS * by @ 
GCardrigu Ggrenase»eréó fivraiésajb: rads 
G- 
uu opr wan usA paren 80,000 
Sepssoe wip Glummmésigesdr 
Osn Sperone Gacmeeflà enr 60,000 
(95er u$lusmra orippa (b) 
Gsf jerma G) uibélgrusener 1,40,000 
tomi u reni &ssdb 
-»igiees$ó o uui seleflaer 60,000 
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Distinguish between Direct and Indirect 
methods of preparing cash flow statement as 


per AS-3. 


AS-3 & ugy Qyrés gti shléenssenar 
sumfiougsherer Gpr, wppb — we»paps 
Qpepse»er Ge:piu ess. 


Or 


State the main features of Accounting for 
Construction Contracts under AS-7. 


AS-7 à p a Quran guubgüsgn&smer 
&emá&dluefler Au sibshiameas epis. 

How should the government grants be 
accounted for in a company as per AS-12? 


AS-12 Qi ug Q@ Boemsse spent 
iorefiluirisdr riar smd iu Caueior@id? 


Or 


What are all included in “Borrowing Costs” 
as per AS- 16? 


AS-16 er ug, “ser arigi Gaeejsefid" 
couQudamb Gai&scic Adreg? 


3 3387 


10. 


ii. 


Give a short note on Amalgamation as per AS-14. 19. 


A-14 dr Lig. @ORA@eriY UH Ap GHA SGE- 
What is ‘Intangible Assets’ as per AS-26? 


AS-26 & ug — -TBTTGNT Gamágj&sdr crepe 
Tinan? 


What do you understand by Contingent liability? 

jb Quieres Qungriy ubh Beli aug ung? 

How many Ind AS are there in India 2020? 

Gybdlumresiio 2020 d répa Ind AS 2 iraran ? 

What is meant by carve in under Ind AS? 

Ind AS Qar £p Gegi^gyséo erotrpre aerar? 
SECTION B — (5 x 5 = 25 marks) 


20. 
Answer ALL questions. 
(a) Mention the benefits of Indian Accounting 
Standards. 
bui aer&dluieb miflenevssefleir Ipére»ipseneré 
GHAD. 
Or 
(b) Explain the need for convergence towards 
Global Standards. 
e exserreflui prf mvsmer Gprád 


ga ener uses -sieidu&ens Moré GS- 
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X Ltd., has share capital of 50,000 Equity shares 
of Rs. 100 each. It has also issued 50,000 10% 
convertible debentures of Hs. 100 each. During 
2020, the company made a net profit before tax of 
Rs. 80,00,000. Tax rate 30%. You are required to 
compute Basic EPSS and diluted EPS as per 
AS-20 ‘Earnings per Share’. : 


X AAG qioo gib 50,000 aug lene 
uigsma LiG POZO Qugbgiérergi. — Guogyitb 
50,000 1096 Stu sL Giusy ($100 
sb Qaa C gi. 


2020 b mg. flpieuemib miis ui asg apes 
ay emu —.80,00,000 Bed. efl Agi 30%. 
AS-20 'gq; UmGssror ugari Lis. EG Higar 
sgiu exgpeumi tob EG uigásrar Hiss 
amanu ey &luiexbeop briser sesh Gere. 


What is meant by Ind AS? Explain its significance. 


Ind AS erémpmé) earan? 


api qpádlugiebeng 
Mors 55. : 
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M. 


15. 


16, 


(a) How do you deal with ‘Lease’ in the financial 
statements of lessee and lessor as per AS-19? 


AS-19 Qa uw  &àgespUt wpb 
Gies yer $e ahimsas 
‘ahame ubh creveunp enawuimepeipitect? 

Or 


(b) Explain the main features of discounting 
operations under AS-24. 


AS-24 ax p geneua Qaud nee 
yiu sibetisoner ATS GS. 


(a) State the development of Ind AS. 
Ind AS et aurii sapis. 
Or 


(b) Briefly — explain the Road Map for 
Implementation of Indian Accounting 
Standards. . 


QAU amu Splenmaen or 
Qasuéupesenbsrer sre» euengLi SOS 
amsor Aisah. 
SECTION C — (3 x 10 = 30 marks) 
Answer any THREE questions. 
Mention the list of Accounting Standards in India. 


AAU saméAua srÉwvsen LIC gUm 
GALAAD. 
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13. 


How would you deal with the following in the 
context of AS- 1, Disclosure of Accounting policies? 


(a) Method of computation of travelling 
allowance to employees is changed during 
the current year, resulting in an addition of 
Rs. 3,000 to the expenses. 

(b) Method of valuation of fixed assets is 
changed during the year to reflect market 
values, their by resulting in additional 
depreciation of Rs. 8 lakhs per annum and 
credit to Revaluation Reserve of Rs. 20 lakhs. 


(c)) Provision for ‘after sales service’ is 
discontinued, resulting in annual saving of 
Rs. 80 lakhs. 


AS-1, sew&&lué  Gardre»ssenar autu Aép 
gupa ede Niama TA 
enawirrereliiradr ? 

(ot) piy emper do pc users 
Gan(9 ci niereneus Sa HS) (HUD pap 
wrpmriuLGdrerg, gen Ammans Gaecflé 

$ ($5.3,000 gait. Garb. 

(<9) fflenexwimer Qenbgiáeenar WALAA 
yapurmgi sens wpPirysoar Ip AMUSE 
QUMSUIG jp. CILTERT GG vrbpouugéps. Ger 
Ammans arse qp. 8 VFD om 5e 
Ggiuomemb — b opp — wgiogaócG 
OEUAGUYES a. 20 tai aja, enai&sciLiub. 

Q) ‘ApumeMser Abma Grma’ Seer gpu 
Apssoucig. gae Ammans Bar Ose 
£5.80 ex-eib Geiblniummoib- 
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